
New York
Stock Market
New York, February 21..There were

(i few weak spo's in tlic stock market
to-dav, but the KBiioml movement was
narrow and tnidinR dull. Spcculatlvo
sentiment remained bearish, but the
bears were more wary, nnd finding that
the market offered cfTectlvo resistance,
made little effort. Thoro was no in¬
ducement for operating: on the lonp
side, and tho result was that trading:
fell to nominal proportions at times,
rnd price movements were hardly
vortli recording.

Southern Paciflc broke below par for
the llrst time since 1908. l.arpc
nmounts of the stock changed hands
around par, but eventually the price
yielded and sold sir low as OP.

Liquidation of inactive stocks con¬
tinued. although the effect upon the
general ll*t was neplipible. Weakness
of low-priced railroad stocks was a
ft'*tute of the dealings.
The week's liquidation of stocks was

reflected In the way of a loan contrac¬
tion in the hank statement, which ap¬
peared to-day. Loans were scaled
down over $29,000,000. and although
there was an actual cash loss of $4,300.-
000. the surplus reserve was increased
bv S4.22t5.000.

T)»e downward tendency in "the bond
market continued. Total sales, par
value $2,005,000. United States twos
declined one-eighth, and fours coupon
one-fourth on call.

>;rw York, February 21..Money on

rail easier, 2>7'u3 per cent; ruling rate.
: dosing bid. 2U: offered at 2^.Time loans easier; sixty and ninetj

days and six months, 4 ',2 Cu 4S< per cent,
prime mercantile paper, f. per cent.
Sterling exchange steady, with a<-tual
business in bankers bills at $4>.>l
for «istv-dav bills and at S4.S7ai> for
demand. Commercial bills
Jiar silver. f.lN- Mexican dollars 4s«.v
Government bonds steady; lailioad
bonds heavy.

RICHMOND STOCK MARKET.

Bv Richard W. Maury.
Rock and Hond nroker. 1015 U. Muln Street.

Richmond. Vs.. February 21. 1913.
STATE SECURITIES. Bid. Asked.

Virginia 3», Old. C. and R-, 1932..- £;*.*Centuries, 2-8. C. and R . 1991.. S4-.» S4 <

railroad bonds.
A. C L. R- R. Con. Tr. 4 p. C 94*4
C. and O. Oen'l U-. 4VaS. 1M2 101
Georgia, Sou. and Fla.. 19<j--Georrlu and Ala Con. 5b. 1945 104
Seaboard Air Line 4s. 1550... to
Southern Railway 1st 5s. 1»?4 10S ...

Ko. R. Dev. nnd O. M. 4s. 19..6 '.Va -.

Western N. C. 1st 6s. C.. 1914 101 . ..

STREET RAILWAY BONDS.
Va. Ry. and rower Co. as, 1934 9l'i
STREET RY- STOCKS. Tar.

Va. Ry. and Power Co. pfd....l00 W ...

Vs. Ry. and Power Co. com....100 jb ..s

RAILROAD STOCKS. Par.
Atlantic Coast Line coin.......100 125
Chesapeake* and Ohio J[*> .-

Norfolk and Western coin J<» 10.
R. F. ami r. Div. Obligation..100 S'~>
Seaboard All l.ine ptd IJJJj 4ii
Seaboard Mr l.ine com. 100 IN
Southern Railway pfd 100 ... ...

Southern Railway com 100 lit.
BANK AND MREST CO. STOCKS.

Broad Street W Jj2 .

Bank of Cominer. e and Trust..100 19, ...

central National Bank 100 143 .

Commonwealth Bank 100 H-' . .

First National '??rilH.Merchants National 100 1000
National State and City Bank..100 218 ...

Planters National 10® *V'Richmond Bank and Truut Co... 2a 2. ...

Savings Bank of Richmond 2f. 91
Union Hank of Richmond t-0 369 ...

West End '~> 43 4a
MISCELLANEOUS.

Va.-Car. Chem. pfd. f p c 100 lOfc 110
Va. Building anil Loan Co 109 110 ...

(Quotations for interest-paying bonds «r*
at a price to which interest must be added.
Income bonds and certillcateb of Indebted¬
ness are flat.

Boani adjourned until Monday. February
24. 1913

BOND LIST
Allla-Chalmers T-s ctfs , stamped (asked) r>9?»
American Tobacco Co. old 4s !'<
American Toba» o Co. old i»s tasked).... l-Pu
Atlantic Coast Line 1st <s (bid) '.'<'«
Atlantic Coast l.ltie-L,. and N. 4s. !.«'-. j,\. c. I,, coiiv. is (in Baltimore! :>s
Chesapeake ami Ohio conv. 4'*s... M
l.lggett and Myers as. ».Liggett and Myers 7*. l.'l'il.orlllard Company .'.» 9-'
l.orlllard Company "s thiol. 1.l'»Norfolk and Western conv. 4'ss, w. i.... ]04'tSeaboard Air Line stamped 4s ibid)....
Seaboard Air l.ine adj. .".* 72'jSouthern Railway is... 7i"»Southern Railway ."s lUii
Cliited States Steel 2nd as 100\1'. S. registered 2s. r.'30 < 1.1.1 » 101
r. S. registered Us. 191$ (bid) 102'a1. S Panama new 2s ibid) 102liVirginia Brown Bros. >tfs r.T'avirglnta-Car. Chein. 1st tin ibid)Va Rv, and Power Co as .. '.M'jWabash deb. 4s \Walmsh-Pitts .ii'e'rm l>t ts (bid; 21!.t

COTTON MARKETS.
N'en York, February 21..The cotton mar-Kct v. ax comparatively <iuiei to-daj . andfluctuations \\»r>- ircgiilai w ithin a range "f

point: Tho .lust; was barely steady,net 2 points higher to 4 points lower, gen¬erally unchanged to 4 points lower. The
opening v as steady to an advance of ."pointsto a de.-line of :! points, cables »e:e asiiado better than due. and theie was hlittle foreign buying here, hut the marketwas unsettled ami prices soon eased o(f tin.lorWall Street s-'lling and other offerings, whi< hv ere believed to be inspired by bearish spotadvices from Memphis and New OrleansAftei showing a net loss «>f from ' <is pointson the t.ld . top a ml o? r, points on new ir»»t.positions, the market Meadle.l «>n coierlngT here seemed t.. i,« n-, particular hange Inthe newbut there was quite a lot of ir-ali/.-Jrp by ren*nt -11 erfor ovei the two dayadjournment, and prl'-en worke«i n shadeabove the . losing ligiire'- of last night «!nr-tng the middle of the afternoon. SupportMas not aggresbi\e. however, and later therev. aK enough reali/.ing to cause slight k.'os-slons Th«- week-end llguies proved lo i>.-about in line- u Ith earl> c iiinute-. and thet mall Intosight o a:' olf .et to some e\iem l,vcomparatively light spinners" takings pri\ate cables from l.lverpool at triliutcd tb.Kteadlncfs there to a better trade in ManChester, but theie wtre continue.i ir-pori ..!Ulisati: factory ti.ult conditions on ihc C.ntilient

Cottun fiiturr« close.! l-aielv Heady.
Open iiigh. I.o'a CloseJanuary I'M n.<i n »b'ebruary l: rjiMan h . 12 li J J 12 <i» 1. 10April 1| :t.May 11 li :-, 11 sT n.'tine U.K. il k\ it vvJuly II vj )i ;.n ii j) ]| s.,August n,i ii..J»ept II.-.2 II.. 1)October 1) ir. 11 .... i| t~ ii <;December n p. ii.i^ n nNovein be i. 11 li tillered, l>e« ember opening, bid prl. e

tip-Hpot .otton . r.. .|utet: middlingland 1": middling gulf, s.iie-- :;10bales.

Cotton,_ quiet middling J. |rI ejptf I ba e. t alf ;:.... bal.» M.. k. 1.1,-i'lU biles; export coumviK ,r, t>aIe.I otal to-day at all |>urtK Net receipts:.t.417 ba lps; export ('. Britain.bales: to the .v.otln.ii ... bales; to .la nan.J W0 bales; stock .C2.VU'. I...les
Consolidated at all p,,if- .Net fece|p|.-119,9:,9 bales; export to .;re.t Britain, i.4bales; to Kran. » bale..; 10 He .outtieilt. 49,»'i07 bales, to lapal |.:P-Total fcin.e September 1 at all oprts- Netreceipts, 8.232,7H liale-; eN(.r,t. .Britain. 2,(S9,Wi bales; to Iran.. 1 ._ ],,halea; to the Contineni. '.r>:.4. j hales toJapan, 196,a2t< balea, 10 Mexico. 4.?*>, bales
New Orleans, February 21 The week endsession In the cotton marker tin fap usteiidy. Both sides displayed .Iup<,."iti.,.|to even up over the holidays f»n the open¬ing to-day the tone was .juiet and prl. e-.ahowed a decline of iyu points Cables v.m*not up to expectations >¦ nd buyers of ye-terday were inclined to liquidate This msii.

OPEN AN ACCOUNT WITH

THE UNION BANK
OF RICHMOND

1104 EAST MAIN STRKET.

11*6 MaKTDS A START. S PER
CENT INT«H®aT,

Stiles. Stock.
Allls-Chalincrs
AUis-Chalmcrs, pfd.

13,100 Amalgamated Copper ...

1<*> Aiuer. Agri. Chom.. com.
3ir. Amor. Meet Sugar, com..

5,000 American Can
110 American Can, pfd..1,0s jO A hut. Car and Foundry.200 American Cotton Oil

Am. 11i«Io and Loath.. pr.
20.1 American Linseed Oil....
r.'X' American Locomotive ..

Ainrr. Malt Co.. pfd
1,00ft Anifr. Smelting. x P,V....
H" American Snuff. com
2>X> American Sugar ,S.M Amcr. Tel. and Tel. Co... 132%.1'Ki Americnii Tobacco, com. iH7',<sAmerican Tobacco, pfdi.oo Anaconda Copper :t">

1.N0U Atcbi.soil 101%Atlantic Coast Lino
A. C. L. of Connecticut

1,9<Y» italtimore ami Ohio 100%l.ono P.ethlchcm Steel Co., com
IX>i Bethlehem Steel Co., pfd.3,ou> British-Amor. Tob. Co..
7«<o Brooklyn Rapid Transit.

Central Leather, com
3.800 Canadian Pacific

lii.iOO California Petroleum
2,200 Chesapeake and Ohio....
3>M Chicago Groat Western.

Chi. Great "West.. pfd1,9-*) Chi., Mil. an.l St. Paul...
lf> Crucible Steel Cor., com.
10«'ruclbie Steel, pfd100 <'olorndo Ktiel ami Iron

Colorado and Southern..
4**1 Consolidated Gas
WW Corn Products, com
ion Den. and Hio Gran., com.

1,70c Krie
tX>> ICrle, 1st pfd

Fed. Min. and Sm. pfd..070 General Kleetric
Geo. W. llelme Tob. Co..

r/o Great Northern, pfd.TC0 CJreal Northern Ore ctfs.
ion Illinois Central
K*1 1 nterboro-Met

1,300 I nterboro-Met.. pfil£<X> Int. Harvester, com
Int. Mer. Marine, com....
International PaperK<> Int. Paper, pfd 41

BY THOMAS BRANCH
Closing.Open, High. Low. Bid. Asked.
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&. CO.. Bankers and Brokors.
Sules. Stock. Opon.

Kan. City South., com... iM'*
3,41*1 LeliiKb Valley 150t^

7lrt LIkkcH and Myers, com 219
IjlnKctt and Myers, pfd. ...

Lorillaril Tobacco, com. ...

Lorillard Tobacco, i>fd
¦liVi Loulnville and Nashvlllo 133

4,r*«i Mexican Petroleum 7V
Miami Copper 23%300 Mo., Kan. and Texas.... UV;

1,iVj0 Missouri Pacific 37®»
20) National Biscuit H314

National Leud
100 New York Central

1.r-00 N. Y., Ont. and Western
:axi Norfolk and Western...

3.9TJI Northern Pacille
f'M Pacific Mail

4.M5 Pennsylvania
People's Gas
P., C.. C. and St. L.« com.

J/W Pittsburgh Coal. com...
Vreseed Steel Car

I"0 Ry. Steel Spring, com...
33,COO lteadliiR

Republic Iron ami Steel
Republic I. and S., pfdr/u Rock Island

100 Rock Island, pfd
Seaboard Air ljlne. com.
Seaboard Air Line, pfd.St. Louis-South., com....
Sloss-Sheffield

2.GOO Southern Pacific
1,7(0 Southern Hallway
3C*» Southern Railway, pfd..Standard Oil, old
10n Texas Pacific

20.3W Union I'acille
U. S. Cast I. Pipe, com..

3.FOO United Cigar Stores
W United States Rubber...

?i,227i United States Steel
l.S*t United States Steel, pfd IOSIk1,301 Utjili Copper C.l

Va.-Car. Chemical
Va.-Car. Chemical, pfdVa. Ry. anil Power, com ...

Va. Ry. and Power, pfd. ...40.1 Wabash .1
7"9 Wabash, pfd 10

Western I'nion
Weyman-Bru. Tob.. coin ...SCO West. Maryland, com.... 43West. Maryland, pfd

Total sales for clay.Total sales for week Give dav
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Inir was olfse! to ftome extent by the disposi¬tion of seller* of the early j>art of tlio week
l<> take their prollts. Weather conditions
were not favorable, in the trading of tlie
morning session prions moved within a nar¬
row range. At noon they were C0X points
under yesterday's olo.se. In the afternoon
the bearish work-end statistic:' did not have
as much effect as anticipated, and gossipof the floor was that shorts were taking
prolits on a large scale. The close was
steady at a net decline of 3'{?('> point" Spot
cotton steady and unchanged; middling.

Sales on the spot 1.550 hales and £20 to
arrive, closing futures: February, 12.05;March. 12.10; May. 12.11; .Inly. 12.12; August,
12.12; August. 11.9; September, 1160; October,
11.47; December, IMS

New Orleans. February SI..Weekly fir-
view: The net results of the woelc's tradingin the cotton market were a loss of IK-ilO
pointy on the old crop*. October was un¬
changed. The range of prices was 27f«»30
points. Toward the end of the week new
business was restricted by the double holi¬
days. Washington's birthday being observed
b> both American exchanges bv a completeclosing down of business. Prices displayed
.t sagging tendency because ol' bearish senti¬
ment aroused by reports of a somewhat eas¬
ier spot situation, and also by bearish reportsconcerning the neu- crop sitmitiott. The
continued small mill takings were also con¬
sidered to lie a bearish argument of force, jTakings for the week were put tit 3I"',000bales against id 1.000 thin week lu:*t year. Inth" spot department prices lu.-i mid¬dling closing at r_'\c. against 12U-lt',c. lustweek and !0 7-lt!c. thi^ week last year. Sales
on the spot amounted to 5,514 bales against4.'«d last week and P. 700 this week last year.Sales to arrive amounted to 2,318' bales Iagainst 1.036 last week and 1,135 this neeklast year.

Ni:w YOIIK I'RODUCK makkkt.
New York, February 21..Flour.Barelysteady. Wheat irregular; No. 2 red. Jl.lOVu1.12: No. 1 northern. Duluth, $l01't. Corn-

Steady.
W oid Steady. Hides and Leather Firm.Petroleum and Rosin Steady. TurpentineFinn: machine barrels, Ul< r Kir 111

Molasses.Steady Sugar Haw and refined,steady. C'oftee -Spot, steady, llio. No T.l-?«c.; Santos. No. 4. 14*»c.; mild, dull; for-dova. lr.filTc nondnal Potatoes and Cab-liages.Stcady and unchanged. Peanuts-Steady and unchanged. Freights.Unchang¬ed; grain to Liverpool. 3'«d.
Cottonseed oil declined early under scat¬tered liquidation on account of reports ofeasier crude, but was steady at the close

i'ii prehollday covering:. Closing prices werer, points lower on Fehruarj ami unchanged1,1 _' lower 011 the balance of the list. Sales,10.300 barrels; prime crude. 5. 13n.'i.l'O; do. sum¬
mer yellow, spot. i. .¦..¦it; 10; February t;March. «i.2S; April, fi : May. tl.30; .lune, 0 ">3;Inlv. G.3P; August, t! i;t; September. !. 44; primewinter, yellow, i !> bid; ptiine summer white.0 45 17 l>".

-P

-1\
:it.\

bid

.¦ ,"¦>

IK"1*

Close.

!d>.

( 1114'.\«.<> t.RAIN MARKET.
Chicago, ill., February 21. Snow and rainin tin* dry section.* west and southwest to¬day more than offset the effect of exportdemand for wheat The market losedsteady, b it '.«<(!?*<;. net lower. Corn finished'»< to ^'fV up; oats with a gain of a shade

to '»«.., and provisions varying from lastnight's level to V'v'.ilOc decline
Leading futures ranged as follows:

Open. High. Low.
Wll ICAT.
M11 v .» k ru'
.1 ui> :m'v !'i-\ i'P
Sept ... >. !'¦''« >'.*

COUN-
Mil v ¦

«.
.Inlv ¦¦¦< . :.3:,

Sept I1j 1 t 54'.OATS.
.May
July
s.-pl

MF.SS PollK
Mav
Julv
LAUD Per 100 II
May
.luly
Se.pt
SHOUT KIBS I'
May
July
Sept ...

1 ash grain do*
ill No. hard

"

I hern. S!»tf !'l

If'

314
84'J
34',

ir> ;u
l!'.t">2

:iu,
i

15- ;o
j '< t.M

I" in
ic v..

110 |l,s
io.r.2
pi.:

vj j'.'.,;
Whea t

10.(7
10 IM
10 0?

1" l"i
1" 17
10. .V,

M»iiWc. i'
iV.c. On 1,
standard.

.rii Ni
Ni No. -

10.47
i" 47
10 .v,

No 'J rei, 51 n%
1 northern.
: No. L' spring.

yellow. On,/
white, 344i35c.*

B.illiinoie Md. February vl WheatI'ii in at M Com Firmer at M'v'. OatsSteady; standard white, :;»¦¦. Uye- Steady;Nu. - western, domestic, i,,,/.0c

It I < II MON It 4. ItA IN MAUKLT.
lib hni'iiid. \'a ; ell! lary "I IW2W I lOLI'SA LI'. (.JI'oTATlONSS ON 'OHANUK.WIILAT <"iii lots.

No. ieii. we.-teiit ? 1.1* 'av.. .. .¦»-!. Virginia.. lit fit
Virginia, bag lots!!!! '!

1 oi:n
No, 2 white
No. .: c. lute
No llli\ei|..
-N11 :: mixed
\ irgiiil.' bag ot<i
* '0111 «ni t|,e 11b...

OATS C.it lots
No. mixed
No. :: inKed.
No v.bur ;;;
N < :: white » |
Winter seed, inii- i)l(,

u s i-:-
No. ...

No. :;...

1 w
U1 <n I ns

fjiijfi
!'S

;;;i|

'.0 (¦!

It 14" II M()V It || VI
uich 11101,. 1, \ | *0i

Following ere the ,t, 11.
mond Hay i:xchaiifie;
No } Timothy
No. " Timoih> .....

N»i ;: Tlmolh>
Light «'lovei tiilxe,|
N11 1 Clover, mixed..
No Cloier. iniM',1 ..

Nr. I Clover
No. 2 f'lover \
liAi Sample ,]
KTKAW Coiuprtt-sed

Loose-pressed, large bale>
S* HFC ICS -Comprefseij
Loobf-pressed, laige bales

mark i.e.

"" tile lie h-

4c r.o
K ,>0 ft}
I .'.'IO 7 14 Of!

1- I I t I'll
'¦1 if. r.o

^omlna
.Nominal
¦'ft ;i ;.n

.
Ct 11 pc*

1200 <, 13,00

( \TTI.K M A ItK L I S.

& 12.00

the

' v ft

ISP Ml MttND LI VI*: STOCK MARKLT.(Sales at I'nlon Stock Yards
It bit inoiid. Va Februarv I K't".Uejiort of the live stn- k market for

.»/*eit ending February IV.
lb st sieeis. '."i'ii*' . medium to go.-. i. r.t

'.''.¦¦ : common to fail. i»$r ;>%<-.; best heife...
. medi'jiu to good, .',li''i*;c.; coiiimnnin t'.i^isc best cows. medium'.t" Rood. I'jiftw' 1 oiemon to talr, 14 Vj it;i be* t oinri, i.^M6Vtc.; iiiediuio lo goii.t. <i,v(l.^i" , iminmon to f;ilr, S'.ii^ii1!''.'! boll.* t\'jr.i best alv e*. ¦>'! K'c ; fair lo good. 7'i «. ;illeko. 4ffhr. 1 'own nnd cul\eH, )84«i70.00 pi*»head Best heavy h"gs. S*4"'.; mrdltim luilphtueight hogs. >i'«v'-j' ; sows and stags.Mr/7'v ; h»*t lambs. Jftl'jr ; medium lo goo I.fi'/jtric.; roinmon to fair. 4tific.; best slieep.fctttV . foil" 1° good. Uqtic.; common to fair,t^y-i'ic.

Nn»' Vork. February "l. Ileevos.Kaiiy.St« tr», J.io; but!*, cow*, H iAtt

6.50. Dressed beef steady; native sides. 10-913c.; TfNas. fl'<i 10'jc. Calves.Market 5c. low¬
er. Veals. $x.r>OV12.00; culls. WnS.60; barnyardcalves and yearlings, J4'>f5.00. Dressed calveslower; city dressed veals. 13V1?''.; conntrydressed, li^'ul5^c. Sheep and Lambs.R®-celpts 3.373 head. Sheep steady; lambH eas¬ier. Sheep lewesl, culls, $3.50'Jf4.50;lambs. $7.23(?*.S7%; culls, $*37.00; yearlings.$tf.50({f7.7B. Hogs.Steady, all weights, $8.00;roughs, $7.75.

Chicago, 111 . February 21..Cattle.Strong.Beoves, S6.75WPOO: cows and heifers, J3.15W7.40; calves. $7<S'10.60. Hoes.Firm; bulk ofsales. $s.3('ft s.40. Sheep.Firm at 3.1036.65;lambs. $7.40fj S.So.

RICHMOND TOBACCO MARKET.
Richmond, Va., February 21. 1913.

The following are quotations on the Rich-
niond Tobacco Exchange:

HUD. AND LOOSE FIRED.
l,UCy $ I 00 (ft $650!Short leaf ® fir s.00

Long leaf 9.0<) (i 11 M
Wrappers 10.00 Q ID.00

BR1GHTS.
SMOKERS.Common $ 7 00 «$ s 50Medium 10.00 C«i 13.00Flue. 14.00 m lti.00Cl'TTEUB.Common 14.00 'a 17.00Medium 17.00 'ii 20.00Fine 25.00 ::0.00Fancy 30.0o <jr? 35.00FILLERS.Common M0 &¦ 10 00
Medium 11 00 f<i 12.00flood ' 13.00 to' 15.00fine 16.00 (a 20 0-1WRAPPERS.Common IR.OO <&< 22.50.Medium 25.00 (a 30.00r.ood 30.00 5i> 3..00Fine 37.50 4? 45.09

SUN-CURED.NEW.
Lugs, common lo good 5 00 (51 s 00
Lugs, good to prime S.00 <9 10.00Short leaf 9.00 (tr 12.00Long leaf 10 00 C'« l-'.OOWrappers 12.50 <tf 25.00

MISCELLANEOl'S MARIiETS.

PETERSBURG PEANUT MARKET.(Reported by Rodger*. McCabe & ColPetersburg. Va., February 21..Peanuts.. jMarket (inlet. Spanish..Farmers' Spanish.$1.30 per bushel; Jumbo Spanish, $1.2.7 perbushel; No. 1 shelled. Spanish, 7V.-C. perpound; No 2 shelled. Spanish. 5l«c. perpound. Virginias.Jumbo, 3?«c. per pound: |fancy. 3'per pound; extra prime. S'i'1'3*%c per pound; prime. 3c. per pound: ma¬chine picked. 2\V3'hC. per pound; shellingstoi U, -'sc. per pound.

DRV GOODS MARKET.
New York. February 21..Tlie cotton goodsmarket.* rule steady with trade of moderateproportions. Yarns <ire easier, Linens andburlaps nre being bought for spot deliverywith considerable freedom. Jobber* report agood trade in wash good*, white goods anddoineptics.

NAVAR STORES.
Wiimlngton. N. C. February 21..SpiritsTurpentine-Steady at ttc.; receipts f. casks.Rosin.Steady at SO.05; receipts 55 barrels.Tar Firm at $'-'.20: receipts 45 barrels. CrudeTurpentine.Firm at $3'ti4.00.
Savannah, tin.. February 21..Turpentine.Firm at 12'Hc.: sales 107 casks; receipts ?.>casks; shipments 232 casks: stoclc ls.sos casksRosin Firm; sales SO", barrels: receipts ."33barrels; sliiimients 3T'» barrels; stock 121,991barrels, ijuote: A and R. $6,274.New Orleans. February 21..Rosin.Receipts70 barrels. Turpentine.Receipts 23 casks.Exports for New York, 7f»; barrels of rosin:i:;i". casks of turpentine for Havana, 1C0 bar¬rels of rosin.

MARINK INTHl.I.IGENCE.
PORT OF RICHMOND. FEBRUARY 21. 1013ARRIVED.
Steamer Brandon. Harney. Norfolk, mer¬chandise and passengers, oid Dominion Line.Steamer Mobjack. Graves. Norfolk and¦lames River Windings, merchandise andpassengers. Virginia Navigation Company.Steamer Aurora. Furman. Petersburg andJames River landings, merchandise and pas¬sengers, Furman Line

SAILED.
Steamer Brandon. Harney. Norfolk. iner-chamllsn and passengers, oid Dominion LineSteamer Aurorn. Furman. Petersburg andJames River landings merchandise andpassengers. Furman Line.

WEEKLY COTTON REVIEW
New York. February 21..The cottonmarket lias been very nervous and un¬settled during the past week, withprices breaking lo nearly the low pointif last month under liquidation andmore or less aggressive selling. Thi.

would seem to have reflected a revival
of tlio generally bearish sentiment,
which was bo pronounced during' the
middle of January, as a result of tlie
continued Bnlkan troubles, apprehen¬
sions as to the Mexican situation, re¬
ports of a continued Black spot de¬
mand, and the nearer approach of the
planting' season. Much of the buying
on a scale down has been attributed to
undoing of straddles by foreign houses,while the relative steadiness of now
crop positions is supposed to have re¬sulted partly from a moderate demandby spinners in the way of hedging for¬ward -sales of goods at prevailing dis¬
counts. Otherwise the support is saidto have been chiefly covering of shorts,and only here and there in lefeal cir¬cles have there been expressions ofbullish opinion. Iteports from Liver¬pool have indicated a continued activebusiness in Manchester, and the Eng-lish market has not eased off quite soreadily as New York. Trade accountsfrom the continent, however, have sug¬gested considerable depression there,and :ts the English trade is alreadycomparatively well supplied with rawmaterial, there has been a dispositionto scale down estimates of probableexports for the balance of the season.Weekly spinners' takings also show aconsiderable falling off, and althoughthe statistical position grows strongeras si result of small into-sight ligures,local bears continue to argue thatthere will be plenty of cotton to goaround. With better weather In thebelt more rapid progress has been re¬ported in farm work, and while South¬
ern advices have indicated relativelysteady spot markets, many predict thatremaining old crop holders will be
more willing sellers as the season ad¬
vances.

REVIEW OF TRADE
New York, February 21..Broad-

street's to-morrow will say:
Under the stimulus of an early Kas-

ter, mild weather and w id spread evi¬
dence of active crop proportion, job¬bing trade and spring distribution gen¬erally continue to expand. Buildingtends to become more active; railroadoperations, relieved of (be fear of afiremen's strike and unhampered bysevere weather, are active, and indus¬try, except where affected by strikes,is of a full volume. The trade situa¬tion generally is one of assured confi¬dence. Foreign trade for the monthand year exceeds all like periods.The other side of the picture, how¬ever, is shown when prospects for themore distant future are considered.Except in some instances, there is evi¬dence of conservatism, demand makeshaste slowly, and there seems to be adesire to stop discreetly pending Hear¬er views of politico-economic questionsof money supply and of possible croppromise.
As for some time past, the feeling inspeculative and financial lines is oneof repression, if not of depression.Business failures for the week end¬ing February 20 were 325. which com¬pares with 2J1S in the like week of 1912.
DAVID ALCKIt At.cu ITTKD.

Wn* Clinrged Wltli Iliirulng Ills Dwell¬ing In Obtain Insurance.[Special to The Times-Dispatch. 1lAiray. Va., February 21..DavidAlger was acquitted in the Page Coun¬ty Court at a late hour yesterday eve¬ning on the charge of burning hisdwelling-house to obtain the insur¬ance, the jury being out only five min¬utes. The Virginia Insurance Commis¬sion sought to convict Alger on thetestimony of a private detective, whohad been sent to this county.

Feb. 22.George Washington,
They say, could throw a silver dollar across the Potomac
River (because a dollar went so much farther in those
days).

If you don't want your dollars thrown away some
day, appoint the undersigned Company your Executor
and Trustee!

Virginia Trust Co.
The Safe Executor,

1106 East Main Street,
Richmond, Va.

Capital, One Million Dollars

OFFICERS.
Herbert W. Jackson, President.

Thomas C. Gordon, Trust Officer.
Jas. N. Boyd, Vice-President. Jno. M. Miller, Jr., Vice-Pre^L. D. Aylett, Secretary. J. H. Southall, Treasurer.

NO TOLERATION
OF MONOPOLIES

Conant Opposes Mnch-Discusscd
Principal of Governmental

Regulation.

HE URGES COMPETITION

Commissioner of Corporations
Tells What Has Been Accom¬

plished by His Bureau.

Washington, February 21..1-iUthor
Conant, Jr., Commissioner of Corpora¬
tions, to-day came out In opposition
to the much-discussed proposition for
toleration of monopolies under govern¬
mental regulation, and urged the con¬
tinuation of the policy which permits
competition among the industries ofthe'united States.

In his annual report to Secretary
Nagel, made public to-da.v, the com¬
missioner says that recent decisions
under the Sherman antitrust act have
demonstrated that statute Is effective
to reach consolidations which so cross
the border lino of monopolistic control
as to be detrimental to tho public in¬
terest.

StirprlKltiK Ocinniul.
"It is remarkable," lie added, "thatafter years of effort t«> maintain thevital principle of tho Sherman anti¬

trust act the first real success In this
direction, .so far as industrial combina¬tions are concerned, should be accom¬
panied by a rather widespread demandfor the practical abandonment of thatprinciple and the substitution thereforof regulated monopoly. It should not
escape notice that among the foremostadvocates of such regulated monopolyare the representatives of some of the
most powerful consolidations of thetime."
The creation of a proposed tradecommission, with powers of regula¬tion over private corporations similarto those exercised by the InterstateCommerce Commission, would mean,the commissioner declares, "the sub¬stitution of a marked degree of pater¬nalism for that freedom of individualaction under which, despite admittedlyflagrant abuses, the country has at¬tained an almost unparalleled pros¬perity." Tho commissioner adds that

even In connection with railroads,where competition has lieen virtuallydestroyed, "as In the case of certainNew ICngland railroads, tho resultshave proved exceedingly unsatisfac¬
tory from the public standpoint." Says.Mr. Conant:
"Up to the present time tho idea of

a trade commission has been in themain associated with regulation, ratherthan with maintenance, of competition.Indeed, any proposal for a trade com- jmission with substantially the samejurisdiction over private business cor¬
porations as is now given to tho Inter¬
state Commerce Commission over com¬
mon carriers is in largo measure a
proposition of concentration and com¬
bination on the ground that reflationwill sufficiently protect the public wel¬fare; for there can be no doubt that
the old idea that unrestricted coxnpe- I
tition among railroad companies Is de- jsirable has been largely abandoned.
Instead, public opinion has recognizedthat, to a considerable evtent at least,such enterprises do not permit of free
competition, although even here It is I
noteworthy that where competition has
been virtually destroyed, as in the case
of certain New Kngland railroads, the
results have proved exceedingly unsat¬
isfactory from the public standpoint.However, it may be conceded that, so
far as railroad and certain oth¬
er quasi - public corporations are
concerned, the ^public has de¬
finitely acepted the principle that com-
petition must largely be subordinated
to regulation. But to assume that the
same principle should be adopted in
dealing with the private corporations
of the country is a radical departure,

¦exceptional Problem.
"Undoubtedly, there are Industries

outside the Held of railroad transpor¬
tation and other public service enter- jpirses where the competitive princl-
pie is not entirely applicable, but
these instances present exceptional
problems to be dealt with on their in¬
dividual merits.
"One fact seems obvious. The op¬

portunity for regulating monopoly can¬
not be lost by attempts to maintain
the competitive principle. If. on the
other hand, the experiment tirst be
tried of regulating monopoly, there Is jgrave danger that competition may be
destroyed to an extent which would !
make its restoration exceedingly *diffi-
cult.
"Certainly it seems the part of wis-

ilom, just as the competitive principle,has been sustained and vitalized by
the highest court of the land, to con¬
tinue. Its application under new con¬
ditions, instead of hastily abandoning
it for an experiment Involving obvious
difficulties and grave dangers."
Discussing the iiurcau of Corpora¬

tion's recent recommendation that the
Federal government should retain the
ownership of the remnant of timber-
land now owned by it and increase its
holdings by sueli lands as may be re¬
covered through forfeiture suits, the
commissioner explains: "The bureau did
not advocate government ownership of
timber in general, but simply the re¬
tention in public ownership of certain
limber until the time of actual use.
I'liis recommendation, instead of being
Ein Indorsement j>fihe principle of gov-
eminent ownership in general should
liave a contrary effect by preventing
conditions for which Federal'' control
:\nd Federal ownership are now so of¬
ten sought as a panacea."
While the act creating the Bureau of

'o5 pot ations expressly provided foi
investigations of Insurance corpora-
Lions, Mr. Conant announced that in-
ciuiries of that character had been
abandoned owing to doubtful jurisdic¬
tion.- as the rlilted States Supreme
;'ourt has repeatedly held that insur-
ince was not commerce.

Re.siiltN Attained.
Substantial results have followed in

Lho wake of the bureau's campaign of
publicity. the primary purpose of its
existence, says tho commissioner. The
rebate and dissolution suits agaiiiBt
rebate and dissolution cases against tho
Standard Oil Co.. and the suit against
the United States Stsol Corporation
were, lie says, to a very large extent,
predicted upon facts published by the
tmreau, while certain of the bureaus
Information was used In tho govern-
nent's litigation against the tobacco
trust. In addition, he adds, many cor¬
porations have corrected faults pointed
jut by the bureau, and in other in¬
stances the country has been given in¬
formation for the basiB of a construc¬
tive policy In dealing with economic
problems. Mr. Conant urged that cor¬
porations be required to submit regu¬
larly and automatically to the Bureau
-if Corporation elementary data relat¬
ing to their organization, c.apitall7.a-
tloiii business and profits, especially
(he larger interstate concerns. Mr.
'onant aleo asks that the powers of
the commissioner of Corporations bo
¦nore clearly defined.
These investigations by the bureau

ire still pending: International "j1*"tester Company, final reports on the
tobacoo and steel industries and 'ur-
Lher. roDorts on water.-4,rftnsportaiuoiu.

financial irinancial

Old DominionTrustCo.
916 E. Main St., Richmond, Va.

One Million Dollars Capital-One Million Dollars Surplus.
Receives deposits. Acts as Executor under wills, Adminis¬

trator without a will or with the will annexed, Guardian of a
minor or an incapable person, Trustee to execute trusts or holdfunds impartially, Receiver or Assignee in business embarrass¬
ments, Register and Trust Agent for registering, issuing and
countersigning stock certificates or bonds of corporations or
Municipalities, Trustee for bond issues.

OFFICERS:
W. M. HABLISTON, President,

M. V. BRANCH, Vice-President,
E. A. SAUNDERS, JR., Treasurer,

W. H. SLAUGHTER, Secretary.
THOS. W. PURCELL, Asst. Sec. andTreas

A. Caperton Braxton,
Jonathan Bryan,
M. C. Branch,
W. Meade Addison,
John Garland Pollard,
Col. John B. Purcell,
W. S. Rhoads,

DIRECTORSj
»

Wm. T. Reed,
John G. Walker,
William H. White,
Frank D. Williams,
E. A. Saunders, Jr.,
Henry R. Carse,
F. B. Adams,

Richard L. Morris,
Henry L. Schmelz,
E. T. Lamb,
James H. Dooley,
W. M. Habliston,
Fergus ReJd,
S. T. Morgan.
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Banks
EES2SJ2F]

Often save men from ruin, and no man ever makes any large
success in business without banking assistance. We want
to assist you. Make the beginning by opening an account
to-day in the

Bank of Commerce and
Trusts

"Strictly Commercial".
These two words should mean a great deal to the merchant who

is contemplating a change in his hanking relations.wo make it
mean more than "routine" of banking. We believe in rral service
for the business men. courtesy, lll>erality and fairness. Is this the
kind of bank you feel the need of?

"Richmond's Strictly Commercial Hunk."

Special Dept.
for Savings.

Cn|>itnli
saoo.ooo.no.
Snriilufi oud

Profits
91,450,000.00

lumber and Stale taxation of corpora¬
tions.
The cost of some of the important

investigations by the bureau, exclusive
of administrative expenses as shown
by the report, were:
Lumber, $323,802; oil, $14S,5S8; iron

and steel, $106,151; tobacco, $119,3S5;
water transportation, $106,834, and har¬
vester, 590,167.

KU.MKST TAAXER JXJIRKI).

Knocked Dovrti nnd Tramped I pou Itv
Frightened Horse.

(Special to The Times-Dispatch. ]
Culpepc-r. \'a., February 21..Karnest

Tanner, of near Rixeyville, this county,
endeavored to lead his frightened
driving horse J»ast a large road roller,;
standing upon one of the streets of
this town this afternoon, when the
terror-stricken animal became unman-i
ageable and crowded Mr. Tanner Into
a f- nee corner, knocked him do-wn and
trampled upon him and then rushed!
madly down the street, totally demol-
Ishirig the buggy. The injured man
was taken to the residence of Dr.
Cowie nearby, and It was found he
had an arm broken and othufr wis>->
injured.

BANK STATEMENT
New York, February 21..The state-

ment of the actual condition of clear-
Ing house, banks and trust companies
for the week (five days) shows that'
they hold $13,17:1,650 reserve in ex¬
cess of legal requirements. This is an
ificrease of S4,226,750 from last week.
The statement follows (actual condi¬
tion) :
Loans, $1,966,963,000; decrease, $29,-

235.000.
Specie, .$339,515,000; decrease, $4,-

17S.000.
Legal tenders, $82,135,000; decrease,

$130.000.
Net deposits, $1,814,907,000; decrease,

534.853,000.
Circulation, $46,393,000; increase,

f I13,000.
Ranks' cash reserve in vault, $852,-

180,000.
Trust companies' cash reserve in

vault, $69,470,000.
Aggregate cash reserve, $421,650,000.
.Excess lawful reserve, $13,173,650;

Increase, $4,220,750.
Trust companies' reserve with clear¬

ing house members, carrying 25 per
::ent cash reserve, $54,889,000.
Summary of State banks and trust

companies in Greater New York, not
included in clearing house statement:
Loans, $577,160,100; increase, $1,952,-

100.
Specie, $04,869,800; increase, $1,742,-

500.
T^egal tenders, $7,905,400; increase,

54.500.
Total deposits, $635,100,800; increase,

1617,700.

The Confederate Mnseu m
TWBLFTH AND CLAY STlRE)E>T3.

Open 9 A. M, to 8. P. M.
Admission. 25c. yre« on Saturday*

The Valentine Museum
ELEVENTH AND CIxAY STRBBTML
Open daily from 10 A. M. to 5 P. M.

AOcalraiqnu Ea*h<m^AturA

NumberOne
The large Capital and Sur¬

plus of this bank is ample pro¬
tection for the largest as well
as the smallest depositor.

FIRST
NATIONAL BANK

Ninth and Main.

Capital and Surplus, .53,000,000

PUBLIC AUCTION
TUUSDAV. FEBRUARY 25,

at 12:15 I' M.«
at The Richmond Stock Exchange,

11)15 East Alain Street.

%Ve will sell, for whom it may con¬
cern, reserving the riRht to reject
any and all bids, the following securi¬
ties:

42 shares Smith-Courtney Companystock. ^
33 shares Richmond Bank and Trtist

Company stock.
5 shares Virginia Trust Companystock.
5 shares Success Novelty Companystock.

DAVENPORT & COMPANY, Bankers,
ItlCintOM), VA.

If you want (something worth

while, start. Saving.a dollar opens
an account.

Manchester National Bank
Are you producing anything for

the education of your children?
Start a Savings Account.

Commonwealth Bank


